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MEMORANDUM

To: Friends of the American Accountability Foundation

From: AAF's Research Team

Date: August 9, 2022

Re:  The Little-Known Staffers Enforcing ESG Policy at American Public Companies

ESG (environmental, social, and corporate governance) investing is becoming
increasingly popular on Wall Street, and particularly so with the “Big Three” asset
management firms BlackRock, Vanguard, and State Street. While these firms
maintain that ESG standards are to protect investor capital, it instead seems that
liberal fund managers are using it to advance their own political agendas. The “Big
Three” manage $22 trillion' in assets and control about 80% of all passive index
investments.? On average, the “Big Three” combined own about 22% of the shares of
a typical S&P 500 company.®

Ultimately, the $22 trillion that the “Big Three” control is not their money, but the
money of their clients. Clients include pension funds and institutions, as well as
ordinary individual investors that may invest in 401(k)s, IRAs, and brokerage accounts
through many of the Big Three's popular fund offerings. Indeed, even BlackRock CEO
Larry Fink acknowledged that “none of it isour money” in a recent interview on CNBC,*
inspiring the title of this report.

While none of it may be “their money,” the “Big Three” use the money that they
manage to wield enormous influence at the public companies their funds invest in.
BlackRock, Vanguard, and State Street each have “stewardship” teams responsible for
day-to-day proxy voting and shareholder engagement with the management and
boards of portfolio companies. Given the recent rise in the popularity of ESG issues,
these “stewardship” teams are leveraging their clients’ money to push for radical
environmental and social changes at portfolio companies.

Environmental issues in particular have become important to these asset managers.
All three of BlackRock, Vanguard, and State Street are signatories® to the Net Zero
Asset Managers Initiative — which requires signers to commit to an investment
strategy aligned with achieving net zero greenhouse gas emissions by 2050.

While much has been made about Larry Fink's political leanings and push for woke
“stakeholder capitalism,” comparatively little research has been done on the junior
and mid-level stewardship staff that spend their days pushing the implementation of

"New York Times, “What BlackRock, Vanguard, and State Street Are Doing to the Economy,”
May 12, 2022

2 Bloomberg, “The Hidden Dangers of the Great Index Fund Takeover,” January 9, 2020

3 Bloomberg, “The Hidden Dangers of the Great Index Fund Takeover,” January 9, 2020

4 Twitter, @WillHild, Tweet from July 20, 2022 With Jim Cramer and Larry Fink on CNBC

5 Net Zero Asset Managers Initiative, Signatories
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https://www.netzeroassetmanagers.org/signatories/

the ESG agenda at portfolio companies. In this report, we take a look at who the
members of these “stewardship” teams are. Unsurprisingly, many of these
stewardship and ESG staffers at the “Big Three" come from a political or activist
background, or otherwise have problematic liberal political leanings.

In effect, these liberal stewardship and ESG staffers at BlackRock, Vanguard, and State
Street seem to have burrowed themselves into these gigantic financial firms and have
perfected an extra-governmental method for enforcing their climate and social
agendas at portfolio companies. These staff are using the influence of their clients’
money to vote on proxies and pressure company management. Remember, none of
it is their money.

A New Revolving Door?

Along those same lines, the number of liberal staffers that are now serving in
influential roles in financial firms raises the question — has a new “revolving door” come
to Washington? While traditionally DC staffers will go from official positions to K Street
— there now seems to be a new trend emerging of DC staffers going from official
positions to Wall Street. Several of the individuals we identified in this report are alums
of the Obama Administration now working in stewardship or ESG roles. And of course,
President Biden's Director of the National Economic Council (and recession denier),
Brian Deese, has made the DC to Wall Street to DC revolving door round trip. Deese
left the Obama Administration to work as Global Head of Sustainable Investing at
BlackRock before returning to DC to join the Biden Administration.

The concerning development of this DC to Wall Street pipeline by DC liberals should
become a priority of the conservative movement to counter on both a messaging level
and a personnel level. The issue is problematic both because liberals are using Wall
Street as a tool to subsidize and incentivize their political agenda, but also because it
fundamentally erodes the traditional role of asset managers, which is to seek the
highest return for their client. There are serious questions if the activism of many of
the individuals outlined below serves as evidence of a violation of their fiduciary duties
to their clients.
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BLACKROCK

At BlackRock, the BlackRock Investment Stewardship (BIS) team is responsible for
voting on behalf of BlackRock funds for proxy votes and for representing shareholders
in corporate engagements. While BlackRock has allowed some of its larger,
institutional clients to vote their own proxies, the majority of BlackRock's assets under
management (AUM) is still voted by BIS.®

In the period July 1, 2021 to June 30, 2022, BIS:”

o

O
O
O
O

Engaged in 3,690 engagements with 2,460 companies.

Voted “to signal concerns about climate action or disclosure” at 234 companies.
Voted against 176 directors “due to climate-related concerns.”

Supported 54% of diversity, equity, and inclusion audit proposals.

Opposed 936 director candidates worldwide due to diversity concerns.

Below is a review of several BlackRock Investment Stewardship (BIS) team members
or other senior BlackRock employees adjacent to BIS that shape BlackRock's ESG
strategy. The backgrounds and political activities of these BlackRock employees raise
concerns that they are using BlackRock’s enormous financial influence to push their
own political agendas, rather than the fiduciary interest of BlackRock clients.

Most notably:

The staffer behind Larry Fink's well-publicized letters is a former Obama
Administration staffer and Bernie Sanders donor that has said that
“Republicans support mass murder.”

BlackRock's Global Head of ESG Integration worked in several roles under the
Obama Administration and is a double max-out Joe Biden donor.

One of BlackRock's stewardship analysts is a 27-time Elizabeth Warren donor
that worked for Al Gore's Climate Reality Project.

JONATHAN POSEN — HEAD OF STRATEGY FOR SUSTAINABLE INVESTING

Jonathan Posen is BlackRock's Head of Strategy for Sustainable Investing. Posen:

o

Worked for the 2008 Obama campaign and in the Obama Administration as
an assistant to Treasury Secretary Tim Geithner.

Has donated to Democratic candidates, including socialist Bernie Sanders.
Claims to be behind many of Larry Fink's prominent letters on climate change
and corporate purpose.

Said that “Republicans support mass murder.”

é BlackRock, “Working to expand proxy voting choice for our clients,” Investment

Stewardship
7 BlackRock, “2022 voting spotlight summary,” July 11, 2022
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Jonathan Posen -3rd BlackRock
Head of Strategy for Sustainable Investing at BlackRock

) Columbia University in the
New York, New York, United States - Contact info

City of New York
500+ connections

Jonathan Posen is Head of Strategy for Sustainable Investing at BlackRock, a position
he has held since 2020. Posen has been with BlackRock since 2013 and previously
served as director of corporate communications.

Claims to Have Written Larry Fink’s Climate and Corporate Responsibility
Letters

On his LinkedIn, Posen claims credit for writing Black Rock CEO Larry Fink's much
publicized letters on climate change and corporate purpose. Posen also claims that
he helps influence how BlackRock executes its stewardship responsibilities:

About

Jon Posen is Head of Strategy for Sustainable Investing at BlackRock. An architect of BlackRock's approach to
sustainability, Jon wrote CEO Larry Fink's influential public letters on climate change and corporate purpose. These
letters generated global coverage, including in the New York Times, Wall Street Journal, and Financial Times, and have
had a direct impact on how companies address issues of sustainability, climate risk, and responsiveness to
stakeholders.

In his current role, Jon works with BlackRock’s senior leadership to make sustainability central to the way the firm
invests, manages risk, and executes stewardship responsibilities. In addition, Jon manages key external partnerships
and initiatives on a range of topics related to ESG and the economic impact of climate change. His expertise includes
net zero and low carbon investing, among other sustainable strategies.

Prior to joining BlackRock in 2013, Jon spent four years at the U.S. Treasury Department where he was Secretary Tim
Geithner's chief writer on the financial crisis, financial reform, the federal budget, and the U.S. economy. While at
Treasury, Jon penned key Congressional testimony and public speeches for Secretary Geithner and coordinated with
senior White House staff to support President Obama’s economic palicy priorities. Before joining Treasury, Jon
managed field operations and special projects for Barack Obama'’s 2008 Presidential campaign.

Jon holds an MBA from UCLA and graduated with honors from Columbia University, where he hosted a country music
radio show. Jon was a contestant on Jeopardy! in October 2020.
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Experience

BlackRock
BlackRock
9 yrs 8 mos

Head of Strategy for Sustainable Investing
2020 - Present - 2 yrs 8 mos

Senior executive responsible for firm's strategy on sustainability, working with company leadership to develop
sustainable investment strategies, corporate sustainability commitments, and research on the impact of
climate change on economic growth. Lead key external partnerships with government officials, non-profit
organizations, and corporations.

. g BlackRock C.E.O. Larry Fink: Climate Crisis Will Reshape Finance
In his influential annual letter to chief executives, Mr. Fink said his firm would avoid

investments in companies that “present a high sustainability-related risk.”

Director, Corporate Communications
2013 - 2020 - 7 yrs
Los Angeles

Partnered with CEO and senior executives to develop firm’s communications strategy around sustainability
and stakeholder capitalism, including writing Larry Fink's most high-profile communications. Advised
investment teams on key policy and investment issues, including corporate governance, sustainable investing,
climate change, retirement, and infrastructure.

A Sense of Purpose
BlackRock Larry Fink's Annual Letter to CEOs

Prior to Joining BlackRock, Posen Worked as an Obama/Geithner Staffer

Immediately prior to joining BlackRock in 2013, Jon Posen worked as both a staffer in
the Obama Administration and on the 2008 Obama campaign. From 2009 to 2013,
Posen worked in the US Treasury Department as an aide to Secretary Tim Geithner. In
2008, Posen worked as a Director of Special Projects for Obama for America:

US Treasury
4 yrs 2 mos

Speechwriter to the Treasury Secretary
Apr 2009 - Feb 2013 - 3 yrs 11 mos

Served as Secretary Tim Geithner's chief writer on the financial crisis, financial reform, the federal budget, and
the U.S. economy. Worked with Senate-confirmed officials and White House leadership on policy ...see more

Special Assistant to the Executive Secretary
Full-time

2009 - 2010 - 1 yr

Washington DC-Baltimore Area

Managed the development of economic policy memos for Treasury Secretary Tim Geithner. Worked with
senior White House officials on communications strategy for President Obama’s economic policy priorities.

Director of Special Projects
Obama for America
Jan 2008 - Nov 2008 - 11 mos

FORWARD

Managed critical field operations for Barack Obama's 2008 Presidential campaign, including election-day
reporting processes and hiring 100+ field organizers in the battleground state of Pennsylvania. During
primaries, organized hundreds of volunteers for get-out-the-vote operations in Minnesota, Ohio, and North
Carolina.

ndence Ave SE
20003
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Has Contributed $4,600 to Democrats - Including Bernie Sanders

FEC records show that Jon Posen has contributed $4,600 to Democratic candidates
and committees, including Bernie Sanders.

Recipient Committee Contributor Employer Occupation Amount
US TREASURY
OBAMA FOR AMERICA POSEN, JONATHAN L. DEPARTMENT SPEECHWRITER 10/21/2012 $100.00
BERNIE 2016 POSEN, JONATHAN BLACKROCK SPEECHWRITER 11/5/2015 $250.00
HILLARY VICTORY FUND POSEN, JONATHAN BLACKROCK VICE PRESIDENT 7/25/2016 $250.00
HILLARY FOR AMERICA POSEN, JONATHAN BLACKROCK VICE PRESIDENT 7/25/2016 250*
VICE PRESIDENT FOR

HALEY STEVENS FOR CONGRESS | POSEN, JONATHAN BLACKROCK STRATEGIC MESSAGING 6/18/2018 $250.00
HALEY STEVENS FOR CONGRESS | POSEN, JONATHAN BLACKROCK VICE PRESIDENT 10/17/2018 $250.00
NEW CONGRESS FUND POSEN, JONATHAN BLACKROCK PRESIDENT 10/24/2018 | $1,000.00
HALEY STEVENS FOR CONGRESS | POSEN, JONATHAN BLACKROCK VICE PRESIDENT 10/24/2018 90.91*
HALEY STEVENS FOR CONGRESS | POSEN, JONATHAN BLACKROCK VICE PRESIDENT 11/15/2019 $250.00
HALEY STEVENS FOR CONGRESS | POSEN, JONATHAN BLACKROCK VICE PRESIDENT 10/27/2020 $250.00
BIDEN ACTION FUND POSEN, JONATHAN BLACKROCK DIRECTOR 10/31/2020 $250.00
BIDEN ACTION FUND POSEN, JONATHAN BLACKROCK DIRECTOR 10/31/2020 $250.00
BIDEN FOR PRESIDENT POSEN, JONATHAN BLACKROCK DIRECTOR 10/31/2020 250*
BIDEN FOR PRESIDENT POSEN, JONATHAN BLACKROCK DIRECTOR 10/31/2020 250*
WARNOCK VICTORY FUND POSEN, JONATHAN BLACKROCK SPEECHWRITER 11/24/2020 $250.00
GEORGIA SENATE VICTORY

FUND POSEN, JONATHAN BLACKROCK SPEECHWRITER 11/24/2020 | $1,000.00
JON OSSOFF FOR SENATE POSEN, JONATHAN BLACKROCK SPEECHWRITER 11/24/2020 500*
WARNOCK FOR GEORGIA POSEN, JONATHAN BLACKROCK SPEECHWRITER 11/27/2020 500*
WARNOCK FOR GEORGIA POSEN, JONATHAN BLACKROCK SPEECHWRITER 12/15/2020 250*
CONOR LAMB FOR SENATE POSEN, JONATHAN BLACKROCK DIRECTOR 11/29/2021 $250.00

* Notes a joint fundraising committee (JFC) pass through contribution

Problematic Tweets - “Republicans Support Mass Murder”

On May 15, 2022 - one day after the mass shooting in Buffalo, NY —Jon Posen tweeted
that “this is going to be one more instance of Dems advocating ‘common sense gun
reform’ instead of seizing the moment to say that Republicans support mass
murder”?

ol Jon Posen

“} @jonposen
This is going to be one more instance of Dems
advocating “common sense gun reform” instead of

seizing the moment to say that Republicans support
mass murder

1:02 PM - May 15, 2022 - Twitter for iPhone

& Twitter, @jonposen, Tweet from May 15, 2022
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http://docquery.fec.gov/cgi-bin/fecimg/?201610179032992758
http://docquery.fec.gov/cgi-bin/fecimg/?201807159115683508
http://docquery.fec.gov/cgi-bin/fecimg/?201810259133249895
http://docquery.fec.gov/cgi-bin/fecimg/?201812069134717252
http://docquery.fec.gov/cgi-bin/fecimg/?201812069134746064
http://docquery.fec.gov/cgi-bin/fecimg/?202007159244640371
https://docquery.fec.gov/cgi-bin/fecimg/?202012039338168282
https://docquery.fec.gov/cgi-bin/fecimg/?202012039340847071
https://docquery.fec.gov/cgi-bin/fecimg/?202012039340847124
https://docquery.fec.gov/cgi-bin/fecimg/?202106249450563015
https://docquery.fec.gov/cgi-bin/fecimg/?202106249450563016
https://docquery.fec.gov/cgi-bin/fecimg/?202101319418632955
https://docquery.fec.gov/cgi-bin/fecimg/?202012249393805543
https://docquery.fec.gov/cgi-bin/fecimg/?202106029448711894
https://docquery.fec.gov/cgi-bin/fecimg/?202207089518056699
https://docquery.fec.gov/cgi-bin/fecimg/?202207089518058407
https://docquery.fec.gov/cgi-bin/fecimg/?202201319486018268
https://twitter.com/jonposen/status/1525884420925841410
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On May 24, 2022 — the day of the Uvalde shooting — Jon Posen tweeted in response to
a tweet asking “how do we talk with our kids about this madness?” that “..there are
people in government that don't care if they die"?

Justin Wolfers & @JustinWolfers - May 24
How do we talk with our kids about this madness?

O 23 n QO 124

o Jon Posen
/b @jonposen

Replying to @JustinWolfers

>

When they’re old enough, we should be telling them
that it’s because there are people in government who
don’t care if they die.

5:20 PM - May 24, 2022 - Twitter for iPhone

Jon Posen retweeted a tweet from March 28 with an article titled “Democrats Have
Become Too Reliant on Corporations to Push Progressive Values” — which is an
admission that corporations are indeed pushing woke, progressive values:

11 Jon Posen Retweeted
@ Josh Barro &

@jbarro
Democrats' messaging apparatus is designed to
influence blue-state institutions (like Burbank-based
Disney), not the leaders or even the voters of swing

states. And that's a problem for fighting laws like
Florida's new one on sexual orientation in schools.

NOT WOKE
X 5

joshbarro.com
Democrats Have Become Too Reliant on Corporations to Push Progressive Valu...
The road to governing Florida does not run through The Walt Disney Company

3:40 PM - Mar 28, 2022 - TweetDeck

2 Twitter, @jonposen, Tweet from May 24, 2022
° Twitter, @jbarro, Tweet from March 28, 2022 Retweeted by Jon Posen
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Jon Posen retweeted a tweet from April 25, 2013 saying “George Bush was a great
president the way the great depression was a great depression™"

11 Jon Posen Retweeted

blaine capatch
@blainecapatch

george bush was a great president the way the great
depression was a great depression.

6:50 PM - Apr 25, 2013 - Twitter Web Client

1,151 Retweets 2 Quote Tweets 736 Likes

Jon Posen retweeted a tweet that bemoaned the “huge numbers of Americans” that
listen to “right-wing” talk radio as a reason for political polarization in the country:”

@ The Economist @ @TheEconomist - Mar 28, 2013

Why Fox News is less to blame for polarised politics in America than you
think

economist.com

l% Why Fox News is less to blame for polarised politic...
Cable news probably makes partisans more
ferocious, but the real problem is those who watch...

Q 23 1 92 Q 70

&
11 Jon Posen Retweeted

Mike Burdick
@birdydownunder

=

Replying to @TheEconomist

@TheEconomist completely ignores that huge numbers
of Americans listen to talk radio, which is nearly all
right-wing. americanprogress.org/issues/media/n...

3:53 AM - Mar 28, 2013 - Twitter for iPhone

1Retweet 1Like

T Twitter, @blainecapatch, Tweet from April 25, 2013 Retweeted by Jon Posen
2 Twitter, @birdydownunder, Tweet from March 28, 2013 Retweeted by Jon Posen

20
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Jon Posen liked a tweet from June 24, 2022 that said “democrats need to double down
on the message that most republican officials are evangelical freaks who want to
control everything about your life":”®

< JonPosen @
154 Likes

sam @sam_d_1995 - Jun 24
democrats need to double down on the message that most republican

officials are evangelical freaks who want to control everything about your
life

there are way too many dumb musk-like voters out there who think that
democrats are the extreme party

& Matt Ford @ @fordm - Jun 24

In a solo concurring opinion, Thomas says the court should reconsider
rulings that protect contraception, same-sex relationships, and same-
sex marriage.

Show this thread

THOMAS, J., concurring

381 U. S. 479 (1965) (right of married persons to obtain con-
traceptives)*; Lawrence v. Texas, 539 U. S. 558 (2003) (right
to engage in private, consensual sexual acts); and Oberge-
fell v. Hodges, 576 U. S. 644 (2015) (right to same-sex mar-
riage), are not at issue. The Court’s abortion cases are
unique, see ante, at 31-32, 66, 71-72, and no party has
asked us to decide “whether our entire Fourteenth Amend-
ment jurisprudence must be preserved or revised,” McDon-
ald, 561 U. S., at 813 (opinion of THOMAS, J.). Thus, I agree
that “[n]othing in [the Court’s] opinion should be under-
stood to cast doubt on precedents that do not concern abor-
tion.” Ante, at 66.

For that reason, in future cases, we should reconsider all
of this Court’s sub ive due p P d includ-
ing Griswold, Lawrence, and Obergefell. Because any sub-
stantive due process decision is “demonstrably erroneous,”
Ramos v. Louisiana, 590 U. S. __, ___ (2020) (THOMAS, J.,
concurring in judgment) (slip op., at 7), we have a duty to
“correct the error” established in those precedents, Gamble
v. United States, 587 U. S. __, ___ (2019) (THOMAS, J., con-
curring) (slip op., at 9). After overruling these demonstra-
bly erroneous decisions, the question would remain
whether other constitutional provisions guarantee the myr-
iad rights that our substantive due process cases have gen-
erated. For example, we could consider whether any of the
rights announced in this Court’s substantive due process
cases are “privileges or immunities of citizens of the United
States” protected by the Fourteenth Amendment. Amdt.

*Griswold v. Connecticut purported not to rely on the Due Process
Clause, but rather reasoned “that specific guarantees in the Bill of
Rights"—including rights enumerated in the First, Third, Fourth, Fifth,
and Ninth Amendments—‘have penumbras, formed by emanations,”
that create “zones of privacy.” 381 U.S,, at 484. Since Griswold, the
Court, perhaps izing the facial ity of Griswold's
argument, has characterized the decision as one rooted in substantive
due process. See, e.g., Obergefell v. Hodges, 576 U. S. 644, 663 (2015);
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Jon Posen liked a May 25 tweet that called Republicans “enemies of law and order”
for their stance on gun control:"

¥ Twitter, @jonposen, Likes
“ Twitter, @jonposen, Likes
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pa8 Jon Posen

154 Likes m

Q The Bulwark & @BulwarkOnline - May 25

These kids died after Republicans, in the name of “law-abiding gun
owners,” blocked legislation that might have prevented this tragedy and

kept this shooter from outgunning the cops. For that, they should be called
what they are: enemies of law and order.
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thebulwark.com
Stop Begging. Start Fighting.

On Tuesday, after a gunman killed 19 children and 2 teachers in a Texas
elementary school, Sen. Chris Murphy stood on the Senate floor and ...

O 19 0 83 Q 28

&

Show this thread

Jon Posen liked a May 18, 2022 tweet comparing whether President Bush or President
Trump “is worse™:®

< JonPosen m
154 Likes

Natalie Shure € @nataliesurely - May 18 .
I’'ve said this before and | think it holds true: I've found that the question of
- whether Bush or Trump is worse pretty reliably sorts liberals from leftists

Q 24 m 3 Q 445 T

—

Jon Posed liked a May 18, 2022 tweet saying “hard to think of another living person
with more blood on his hands than George W. Bush":®

> Twitter, @jonposen, Likes
6 Twitter, @jonposen, Likes
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Jon Posen

ﬁ% Kate Aronoff @ @KateAronoff - May 18

|| Hardto think of another living person with more blood on his hands than
= George W. Bush

© 13 n 37 O 492

&

Jon Posen liked a March 30 tweet that called former Trump advisor Stephen Miller a
“SICK RACIST FUCK™"

« Jon Posen

154 Likes @

Elie Mystal £ @ElieNYC - Mar 30
THE BIBLE IS ABOUT OPENING YOUR HOME TO REFUGEES YOU SICK
RACIST FUCK

«» Stephen Miller & @StephenM - Mar 30

| was deeply proud to work on implementing the hugely successful Title
42 policy under President Trump. The Biden Admin is on the precipice of
unleashing one of history’s maost spectacular travesties — the full-scale
revocation of T42 would open the floodgates on a biblical scale.

Q a2 1 2,009 Q 156K

&

Jon Posen liked a tweet from March 24 saying that Senator Mitch McConnell
“probably thinks [Judge Ketanji Brown Jackson] is three-fifths a judge™:

<« Jon Posen

154 Likes m
Charles Booker £ @Booker4KY - Mar 24

q. & US Senate candidate, KY
No one is surprised Mitch McConnell refuses to vote for Judge Jackson. He
probably thinks she is three-fifths of a judge.

Q 1 1 115K Q 742K
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MEAGHAN MULDOON — GLOBAL HEAD OF ESG INTEGRATION AT BLACKROCK

Meaghan Muldoon is BlackRock's Global Head of ESG Integration. Muldoon:
o Servedin the Obama White House and Treasury Department.
o Isadouble max-out contributor to Joe Biden's presidential campaign.

o Is tasked with integrating ESG principles into all of BlackRock's product
offerings.

7 Twitter, @jonposen, Likes

300 Independence Ave SE
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Meaghan Muldoon -3rd BlackRock
Global Head of ESG Integration at BlackRock o
London, England, United Kingdom - Contact info Duke University

Meaghan Muldoon works as BlackRock's Global Head of ESG Integration. Muldoon
has been with BlackRock since 2016, and previously served as Head of Sustainable
Investing for Europe, the Middle East, and Africa.s

Experience

BlackRock
BlackRock
6 yrs 4 mos

Global Head of ESG Integration
Jan 2020 - Present - 2 yrs 8 mos
London, England, United Kingdom

EMEA Head of Sustainable Investing
Feb 2018 - Jan 2020 - 2 yrs
London, United Kingdom

Managing Director, Corporate Strategy
May 2016 - Mar 2018 - 1 yr 11 mos
New York

In an interview that Muldoon did for the Georgetown McDonough School of Business
in May 2021, Muldoon was asked what exactly her job is at BlackRock and what “ESG
Integration” means. Muldoon responded that it includes incorporating ESG and
climate analysis into not only investment products with a sustainability objective — but
instead all assets under management at BlackRock:™

Muldoon (7:24): ...ESG Integration at BlackRock is how we think about bringing material
ESG considerations into all of our portfolios — so not just about how we build products
with a sustainability objective — but how we try to move the whole of our assets under
management, to make sure that we're incorporating the ESG risks and opportunities
in our standard investment processes. We have about $400 billion of sustainable
products at BlackRock, but we have $9 trillion of assets that we manage. So if we think
that ESG risk and climate risk are investment risk — then we should be thinking about

8 | inkedln, Meaghan Muldoon
¥YouTube, Georgetown McDonough, “Environmental, Social, and Governance (ESG)
Integration on a Global Scale,” Video from May 13, 2021

300 Independence Ave SE
Washington DC 20003

202-495-0720
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that and not just with products with a sustainable objective, but in how we manage
everything for all of our clients...

So while loosely defined, clearly Muldoon’s role includes ensuring that every dollar
under management at BlackRock comports with ESG dogma.

Obama Administration Appointee

Prior to joining BlackRock, Meaghan Muldoon was an Obama Administration
appointee in several different roles. Muldoon started in OMB as an Advisor to the
Director. Following her stint at OMB, Muldoon began working at The White House as
a Deputy Assistant to the President and Policy Advisor to the Chief of Staff, Jack Lew.

Finally, Muldoon ended her time in the Obama Administration as a Counselor to
Secretary Jack Lew in the Treasury Department.

Meaghan Muldoon
Global Head of ESG Integration at BlackRock

United States Department of the Treasury

- 3yrs 2 mos

Washington DC

Counselor to the Secretary
Jun 2015 - May 2016 - 1 yr

Assistant to the Secretary for Strategic Policy Planning and Coordination
Apr 2013 - Jun 2015 - 2 yrs 3 mos

Deputy Assistant to the President and Policy Advisor to the Chief of Staff
[l | The White House
Sep 2012 - Mar 2013 - 7 mos

Office of Management and Budget
- 3yrs 7 mos

Senior Advisor
Jan 2010 - Oct 2012 - 2 yrs 10 mos

Advisor to the Director
Apr 2009 - Jan 2010 - 10 mos

Obama and Biden Donor

Meaghan Muldoon has contributed to both Obama’s 2012 campaign and Joe Biden's
2020 campaign. Importantly, Muldoon was a double max-out contributor to Joe Biden
($2,800 to his primary election and $2,800 to his general election).

Recipient Committee ‘ Contributor Employer ‘ Occupation
OBAMA FOR AMERICA MULDOON, MEAGHAN FEDERAL GOVERNMENT POLICY ADVISOR 10/18/2012 $100
OBAMA FOR AMERICA MULDOON, MEAGHAN FEDERAL GOVERNMENT POLICY ADVISOR 10/18/2012 100

300 Independence Ave SE
Washi ton
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BIDEN FOR PRESIDENT MULDOON, MEAGHAN BLACKROCK ASSET MANAGEMENT 5/6/2020 $2,800
BIDEN FOR PRESIDENT MULDOON, MEAGHAN BLACKROCK ASSET MANAGEMENT 7/15/2020 2800*
BIDEN ACTION FUND MULDOON, MEAGHAN BLACKROCK ASSET MANAGEMENT 7/15/2020 $2,800

*Notes a joint fundraising committee (JFC) pass-through contribution.

ARIEL SMILOWITZ — ASSOCIATE, BLACKROCK INVESTMENT STEWARDSHIP

Ariel Smilowitz is an associate with BlackRock's Investment Stewardship team.
Smilowitz:

o Isa Bernie Sanders donor.

o Shared content on Facebook critical of President Trump and Senator Cruz.

Ariel Smilowitz - 2nd BlackRock

Associate, BlackRock Investment Stewardship
United States - Contact info

500+ connections

Ariel Smilowitz is an associate for the BlackRock Investment Stewardship team.
Smilowitz has been with BlackRock since 2018 and focuses on proxy voting and
engagement activities with senior company executives and board members to
advance BlackRock’s corporate governance agenda:

Experience

BlackRock
BlackRock
4 yrs 3 mos
New York, United States

Associate, BlackRock Investment Stewardship
Jan 2021 - Present - 1 yr 8 mos

Lead proxy voting and engagement activities with materials, automobiles, consumer durables, and apparel
companies in the U.S. and Canada. Contribute to the development of BlackRock's corporate governance
policies and provide thought leadership on sustainability trends through thematic research, content
generation, and industry collaboration.

5

Ny S

Analyst, BlackRock Investment Stewardship
Jun 2018 - Dec 2020 - 2 yrs 7 mos

Engaged with senior executives and board members of BlackRock’s portfolio companies and strategically
voted client shares via proxy at annual shareholder meetings to promote corporate governance best
practices. Specifically, managed coverage of biotechnology and life sciences companies in the U.S. and
Canada and acted as a generalist, driving voting and engagement outcomes across sectors.

endence Ave SE
on DC 20003

495-0720
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http://docquery.fec.gov/cgi-bin/fecimg/?202006209243788571
http://docquery.fec.gov/cgi-bin/fecimg/?202009209276521222
http://docquery.fec.gov/cgi-bin/fecimg/?202010159295539897

Donated to Bernie Sanders

Ariel Smilowitz has made one contribution at the federal level according to FEC
records —a $27.00 contribution to Bernie Sanders’ 2020 presidential campaign.

Recipient Committee Contributor Employer

BERNIE 2020 (VIA ACTBLUE) SMILOWITZ, ARIEL BLACKROCK ANALYST 2/24/2019 $27.00

Problematic Posts

Ariel Smilowitz shared an article in July 2016 on Facebook titled “Donald Trump's
nomination is the first time American politics has left me truly afraid™:?°

p Ariel Smilowitz
P July21,2016-Q

WWW.VOX.COM

Donald Trump’s nomination is the first time American
politics has left me truly afraid

In December 2015, Ariel Smilowitz shared a political cartoon by Matt Wuerker that
included caricatures of Donald Trump and Ted Cruz carrying signs saying “freak out
and over react” standing next to a member of ISIS:?

20 Facebook, Ariel Smilowitz, Post from July 21, 2016
2 Facebook, Ariel Smilozwitz. Post from December 8, 2015

300 Independence Ave SE
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POLITICO
December 7, 2015 - @

Matt Wuerker's latest political cartoon. http://politi.co/11Qkxv8
Os

1 Comment

LIANNA MCFARLANE-CONNELLY — ANALYST, BLACKROCK INVESTMENT STEWARDSHI|P

Lianna McFarlane Connelly is an analyst with BlackRock's Investment Stewardship
team. McFarlane Connelly:

o Has a history of working for activist environmental groups, including Al Gore's
The Climate Reality Project.

Donated 27 times to Elizabeth Warren's presidential campaign.

Lianna McFarlane-Connelly tsherHer) - 3rd BlackRock
Analyst, BlackRock Investment Stewardship o
New York, New York, United States - Contact info Georgetown University

Lianna McFarlane-Connelly is an Analyst with Blackrock Investment Stewardship and
has been with BlackRock since February 2022.
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Washir
20

info@americanact

tabilityfoundation.com




AMERICAN

ACCOUNTABILITY

FOUNDATIO

Experience

Analyst, BlackRock Investment Stewardship
BlackRock - Full-time
Feb 2022 - Present - 7 mos

BlackRock

Environmental Activist that Worked for Several Environmental Groups

Prior to joining BlackRock, she worked for The Nature Conservancy and had
internships with the Environmental Defense Fund, The Climate Reality Project
(founded by Al Gore), and the Sustainable Oceans Alliance:

)\ The Nature Conservancy
\ 7 2yrs 2 mos

Sustainability Scientist
Feb 2021 - Feb 2022 - 1 yr 1 mo
Washington D.C. Metro Area

Program Coordinator, The Center for Sustainability Science
Jan 2020 - Feb 2021 - 1 yr 2 mos

Supply Chain Climate and Clean Energy Intern
Environmental Defense Fund
Feb 2019 - Aug 2019 - 7 mos
Washington D.C. Metro Area

jx\

© Science and Solutions Intern
Jmomse  The Climate Reality Project
Jun 2018 - Aug 2018 - 3 mos
Washington D.C. Metro Area

Y'Yl Technology Research Fellow
£l Sustainable Oceans Alliance
Aug 2017 - May 2018 - 10 mos

Multiple Time Contributor to Elizabeth Warren’s Presidential Campaign

FEC records show that Lianna McFarlane-Connelly contributed to Elizabeth Warren's
presidential campaign 27 times for a total of $526. She also made small contributions
to the Biden Victory Fund and Warnock for Georgia.

Recipient Committee Contributor City State Date Amount

WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 10/31/2019 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 11/15/2019 $15
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/3/2019 $15

300 Independence Ave SE
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WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/12/2019 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/19/2019 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/23/2019 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/28/2019 $35
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/30/2019 $15
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/31/2019 $15
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/31/2019 $35
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 12/31/2019 $35
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/6/2020 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/9/2020 S5
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/14/2020 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/15/2020 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/19/2020 $42
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/26/2020 $15
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 1/31/2020 $15
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/5/2020 S5
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/7/2020 $35
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/11/2020 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/14/2020 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/17/2020 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/19/2020 $10
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/22/2020 $20
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 2/27/2020 $35
WARREN FOR PRESIDENT, INC. MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 3/3/2020 $28
BIDEN VICTORY FUND MCFARLANE-CONNELLY, LIANNA WASHINGTON DC 7/28/2020 $20
BIDEN VICTORY FUND MCFARLANE-CONNELLY, LIANNA WASHINGTON DC 7/31/2020 S8
WARNOCK FOR GEORGIA MCFARLANE-CONNELLY, LIANNA PALO ALTO CA 11/25/2020 $25

ALLISON LESSNE — DIRECTOR, RETIREMENT GROUP

Allison Lessne is a director with BlackRock's Retirement Group and until March of this
year was with the BlackRock Investment Stewardship team. Lessne:
o Was a staffer in the Obama White House with the National Economic Council.
o Worked for the Center for American Progress.
o Has donated $2,150 to Democrats.

BlackRock
m University of Michigan

Allison Lessne -3rd

Director, Retirement Group at BlackRock | Former Sustainable
Investing & Investment Stewardship | White House National
Economic Council Alum

New York, New York, United States - Contact info

300 Independence Ave SE
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Allison Lessne is a director with BlackRock's Retirement Group. Until March of 2022,
Lesse was with the BlackRock Investment Stewardship team, and prior to that, the
Sustainable Investing team:

& Experience

BlackRock
BlackRock
6 yrs 8 mos

Director, BlackRock Retirement Group
Full-time
Mar 2022 - Present - 6 mos

Director, BlackRock Investment Stewardship
Full-time
Jun 2020 - Mar 2022 - 1 yr 10 mos

Director, Global Business Manager, BlackRock Sustainable Investing
Aug 2018 - Jun 2020 - 1 yr 11 mos
New York, New York

Vice President, US & Canada Defined Contribution Business
Jan 2016 - Aug 2018 - 2 yrs 8 mos
New York, New York

Obama Staffer and Center for American Progress Staffer

Prior to joining BlackRock, Lessne was an Obama White House staffer with the
National Economic Council:

The White House
2yrs 9 mos

Deputy Chief of Staff, National Economic Council
Apr 2014 - Dec 2015 - 1 yr 9 mos

Special Assistant to the Director of the National Economic Council
Apr 2013 - Mar 2014 - 1 yr

Prior to joining the Obama White House, Lessne worked for the left-wing Center for
American Progress:
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Law Clerk

Executive Coordinator
Nov 2010 - Apr 2013 - 2 yrs 6 mos

Center for American Progress
4 yrs 11 mos

Washington, District Of Columbia

Jun 2008 - Nov 2010 - 2 yrs 6 mos

Has Contributed $2,150 to Democrats

FEC records show that Allison Lessne has contributed $2,150 to Democratic

candidates.

Recipient Committee

Contributor

‘ Employer

‘ Occupation

FOSTER CAMPBELL FOR THE US SENATE LESSNE, ALLISON BLACKROCK VICE PRESIDENT 11/16/2016 $50
HALEY STEVENS FOR CONGRESS LESSNE, ALLISON BLACKROCK FINANCE 10/1/2018 $100
PETERS FOR MICHIGAN LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
DOUG JONES FOR US SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
MIKE ESPY FOR SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
JAIME HARRISON FOR US SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 100
MJ FOR TEXAS LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
THERESA GREENFIELD FOR IOWA LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
CAL FOR NC LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
DR. ALAN GROSS FOR U.S. SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
HICKENLOOPER FOR COLORADO LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
JON OSSOFF FOR SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
WARNOCK FOR GEORGIA LESSNE, ALLISON BLACKROCK DIRECTOR 9/22/2020 $90
BIDEN FOR PRESIDENT LESSNE, ALLISON BLACKROCK DIRECTOR 10/6/2020 500*
BIDEN VICTORY FUND LESSNE, ALLISON BLACKROCK DIRECTOR 10/6/2020 $500
PETERS FOR MICHIGAN LESSNE, ALLISON BLACKROCK DIRECTOR 10/12/2020 $200
MJ FOR TEXAS LESSNE, ALLISON BLACKROCK DIRECTOR 10/28/2020 100
WARNOCK FOR GEORGIA LESSNE, ALLISON BLACKROCK DIRECTOR 11/9/2020 $100
JON OSSOFF FOR SENATE LESSNE, ALLISON BLACKROCK DIRECTOR 11/9/2020 100

*Notes a contribution passed through a joint fundraising commmittee (JFC).
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VANGUARD

The Vanguard Investment Stewardship team is responsible for proxy voting and
corporate engagements at Vanguard for $3.5 trillion of Vanguard's assets under
management.?

In 2021, Vanguard's Investment Stewardship team:
o Performed 556 engagements on board diversity and 581 engagements related
to diversity in total.
o Supported 47% of climate proposals — including 27 “Say on Climate” proposals.
Supported 46% of workforce diversity proposals.
o Supported two “dissident” ExxonMobil director nominees and engaged with
activist hedge fund, Engine No. 1.
o Supported a shareholder proposal to require ExxonMobil to provide a
report on how its climate lobbying is aligned with the Paris Agreement.

o

Below are several members of Vanguard'’s Investment Stewardship team (or adjacent
ESG policy teams) that have political activities in their background that raise concerns
that Vanguard's proxy voting and shareholder engagement activities could be shaped
by the political agendas of the Stewardship and ESG staff.

JOHN GALLOWAY — PRINCIPAL, GLOBAL HEAD OF INVESTMENT STEWARDSHIP

John Galloway is a principal at Vanguard and Vanguard's Global Head of Investment
Stewardship — their top stewardship staff member. Galloway:
o Worked in the Obama Administration at both OMB and the White House for
the National Economic Council.
o Led an alumni group at Georgetown to help Obama staffers transition out of
government service.
o Has donated nearly $10,000 to national Democrats.

John Galloway (He/Him) - 3rd Vanguard
Principal, Global Head of Investment Stewardship o
Greater Philadelphia - Contact info Georgetown University

22Vanguard, 2021 Investment Stewardship Annual Report
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John Galloway has been with Vanguard since May 2017, where he began in an
“Investor Advocacy” role and was named the Global Head of Investment Stewardship
in September 2020:%

Experience

V Vanguard
5yrs 3 mos

Principal & Investment Stewardship Officer
Full-time
Sep 2020 - Present - 1yr 11 mos

Investor Advocacy
May 2017 - Sep 2020 - 3 yrs 5 mos
Malvern, PA

Obama Administration Appointee

John Galloway served as an appointee in the Obama Administration twice. Galloway's
first post from February 2010 to July 2011 was in the Office of Management and Budget
(OMB) where he was a Senior Advisor to the Federal Chief Performance Officer, Jeff
Zients:**

Senior Advisor to the Federal Chief Performance Officer and Deputy Director for

Management
Office of Management and Budget
Feb 2010 - Jul 2011 - 1 yr 6 mos

Served as senior advisor to Jeff Zients, the Federal Chief Performance Officer and Deputy Director for
Management. Worked closely with senior White House officials and agency leaders to develop and execute
the Administration’s management agenda. Oversaw policy implementation in the areas of procurement,
financial management, information technology, and performance management.

Galloway rejoined the Obama Administration in March 2014 as a Special Assistant to
the President and Chief of Staff to the Director of the National Economic Council, Jeff
Zients (again):®

% LinkedIn, John Galloway
% LinkedIn, John Galloway
%5 LinkedIn, John Galloway
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. Special Assistant to the President; Chief of Staff
The White House

Mar 2014 - Feb 2016 - 2 yrs

Washington, District of Columbia, United States

At the National Economic Council, drove the development and execution of national and global economic
initiatives in coordination with senior White House officials and Cabinet agency leaders. Managed policy
development process and personnel recruiting and retention. Developed strong command of complex,
emerging policy issues and managed strategic and tactical responses.

Led Obama Alumni Group

Shortly after leaving the Obama Administration, John Galloway led a group called
Future44, which was set up through Georgetown University to help former Obama
Administration staffers “execute their upcoming career transitions”:?°

Executive Director
- Futured4
Jul 2016 - Jan 2017 - 7 months

Washington D.C. Metro Area

Established Future44 (www.future44.org) through Georgetown University's School of
Continuing Education to help individuals coming out of the White House manage and
execute their upcoming career transitions.

Has Donated Nearly $10,000 to National Democrats

FEC records show that John Galloway has contributed $9,871.51 to Democratic
campaigns and committees at the federal level since 2012.

Recipient Committee Contributor ‘ Employer Date Amount
OBAMA FOR AMERICA GALLOWAY, JOHN AUDIENCE PARTNERS, LLC. 9/14/2012 500*
OBAMA VICTORY FUND 2012 GALLOWAY, JOHN AUDIENCE PARTNERS, LLC. 9/14/2012 $500.00
OBAMA FOR AMERICA GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 10/12/2012 60*
OBAMA VICTORY FUND 2012 GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 10/12/2012 $60.00
OBAMA FOR AMERICA GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 10/17/2012 $100.00
OBAMA FOR AMERICA GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 10/22/2012 50*
OBAMA VICTORY FUND 2012 GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 10/22/2012 $50.00
OBAMA FOR AMERICA GALLOWAY, JOHN AUDIENCE PARTNERS, LLC 11/2/2012 $50.00
HILLARY FOR AMERICA GALLOWAY, JOHN TRANSPORTATION SECURITY ADMINISTRATION 8/10/2016 2700*
HILLARY VICTORY FUND GALLOWAY, JOHN TRANSPORTATION SECURITY ADMINISTRATION 8/10/2016 | $2,700.00
HILLARY VICTORY FUND GALLOWAY, JOHN TRANSPORTATION SECURITY ADMINISTRATION 9/29/2016 $75.40
DCCC GALLOWAY, JOHN TRANSPORTATION SECURITY ADMINISTRATION 3/7/2017 $250.00
BENNET FOR AMERICA GALLOWAY, JOHN VANGUARD 5/6/2019 $50.00
BIDEN FOR PRESIDENT GALLOWAY, JOHN VANGUARD GROUP INC 10/25/2019 | $2,800.00
BIDEN FOR PRESIDENT GALLOWAY, JOHN VANGUARD GROUP, INC. 8/11/2020 1000*

26 LinkedlIn, John Galloway

Ave SE
0003



http://docquery.fec.gov/cgi-bin/fecimg/?13943787809
http://docquery.fec.gov/cgi-bin/fecimg/?13940725766
http://docquery.fec.gov/cgi-bin/fecimg/?13943991178
http://docquery.fec.gov/cgi-bin/fecimg/?13940733031
http://docquery.fec.gov/cgi-bin/fecimg/?13943816855
http://docquery.fec.gov/cgi-bin/fecimg/?13963931284
http://docquery.fec.gov/cgi-bin/fecimg/?12962908981
http://docquery.fec.gov/cgi-bin/fecimg/?13963758121
http://docquery.fec.gov/cgi-bin/fecimg/?201611239037345596
http://docquery.fec.gov/cgi-bin/fecimg/?201708319071249618
http://docquery.fec.gov/cgi-bin/fecimg/?201708319071261342
http://docquery.fec.gov/cgi-bin/fecimg/?201709299075542520
http://docquery.fec.gov/cgi-bin/fecimg/?201907299154099792
http://docquery.fec.gov/cgi-bin/fecimg/?202003199203946656
http://docquery.fec.gov/cgi-bin/fecimg/?202010219326572622
https://www.linkedin.com/in/john-galloway/

AMERICAN

ACCOUNTABILITY

FOUNDATIO

BIDEN VICTORY FUND GALLOWAY, JOHN VANGUARD GROUP, INC. 8/11/2020 | $1,000.00
BIDEN FOR PRESIDENT GALLOWAY, JOHN VANGUARD GROUP, INC. 8/17/2020 236.11*
BIDEN VICTORY FUND GALLOWAY, JOHN VANGUARD GROUP, INC. 8/17/2020 $236.11
BIDEN FOR PRESIDENT GALLOWAY, JOHN VANGUARD GROUP, INC. 9/1/2020 1500*
BIDEN VICTORY FUND GALLOWAY, JOHN VANGUARD GROUP, INC. 9/1/2020 | $1,500.00
MAD 4 PA PAC GALLOWAY, JOHN VANGUARD GROUP INC 9/28/2020 $500.00

*Notes a joint fundraising committee (JFC) pass through contribution

OLIVIA PECORA — INVESTMENT STEWARDSHIP GLOBAL POLICY LEAD AT VANGUARD

Olivia Pecora is the Global Policy Lead for Vanguard'’s Investment Stewardship team.
Pecora:

o Wasa Woman Studies major at Penn State.

o Was involved with a campus Planned Parenthood affiliate.

Olivia Pecora (she/Hen) - 3rd

Vanguard

Investment Stewardship Global Policy Lead at Vanguard
Philadelphia, Pennsylvania, United States - Contact info

0

Schreyer Honors College,
Penn State University

Olivia Pecora is the Investment Stewardship Global Policy Lead at Vanguard and has
been with Vanguard since she graduated from Penn State in 2016.

V Vanguard
6yrs 1 mo

Investment Stewardship Global Policy Lead
Apr 2021 - Present - 1 yr 4 mos
Malvern, Pennsylvania, United States

Investment Stewardship Senior Analyst - Europe, Middle East, Africa, Asia Pacific
Oct 2019 - Apr 2021 - 1 yr 7 mos
London, United Kingdom

Investment Stewardship Research Analyst
Sep 2018 - Oct 2019 - 1 yr 2 mos
Malvern, Pennsylvania, United States

Investment Stewardship Sector Analyst
Jul 2017 - Feb 2019 - 1 yr 8 mos
Malvern, Pennsylvania

Vanguard Accelerated Development Program
Jul 2016 - Jul 2017 - 1yr 1 mo
Malvern, Pennsylvania
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Woman Studies Major and Planned Parenthood Activist

At Penn State, Pecora majored in women's studies and sociology.

Education
Vo Penn State University
# Bachelor's degrees, Women's Studies and Sociology
2012 - 2016

Activities and societies: Phi Beta Kappa Honor Society, Penn State Dance Marathon (THON), One Team
International, Penn State Lion Scouts Tour Guide, Ballroom Dance Club

Honors Thesis Analyzing Maternal Mortality in the United States

Pecora was also the vice president of Penn State's chapter of Planned Parenthood
Generation Action.

Volunteering

Vice President

- Planned Parenthood Generation Action
Jan 2016 - May 2016 - 5 mos
Health

In a video titled “Privilege and Oppression” posted to her YouTube channel in
December 2012 for what appears to be a class project of some sort, Pecora declared
that “...in the United States and around the world..men have power, and women are
often oppressed..."?’

Privilege and Oppression
1,974 views * Dec 11,2012 5 13 GP DISLIKE 2> SHARE 3¢ CLIP =+ SAVE

P
‘:ﬁ Olivia Pecora SUBSCRIBE

27YouTube, Olivia Pecora, “Privilege and Oppression”
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DEENA ELMEGED — INVESTMENT STEWARDSHIP SENIOR ANALYST AT VANGUARD

Deena Elmeged - 3rd Vanguard
Investment Stewardship Senior Analyst at Vanguard

Gw The George Washington
United States - Contact info GW 9 9

University

Deena ElImeged has been with Vanguard since 2017 and currently works as a senior
Stewardship analyst.?®

V Vanguard
5yrs 1 mo

Investment Stewardship Senior Analyst
Full-time
Oct 2021 - Present - 10 mos

Investment Stewardship Analyst
Full-time
Feb 2020 - Oct 2021 - 1 yr 9 mos

Investment Stewardship Governance Operations Analyst
Jul 2018 - Feb 2020 - 1 yr 8 mos

Account Transition Specialist
Jul 2017 - Jul 2018 - 1yr 1 mo

Was Intern for Notoriously Liberal Senator Ed Markey

In 2015, Deena Elmeged was an intern in the office of US Senator Ed Markey.

Research Intern in the Office of Edward J. Markey
United States Senate

Aug 2015 - Dec 2015 - 5 mos

Washington D.C. Metro Area

28 LinkedIn, Deena Elmeged
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Markey is a notoriously liberal member of the Senate. In 2019, Markey introduced the
“CGreen New Deal” resolution in the Senate, alongside his House counterpart, Rep.
Alexandria Ocasio-Cortez:®

Rep. Alexandria Ocasio-Cortez (D-N.Y.) and Sen. Ed Markey (D-Mass.) introducing their “Green New Deal” resolution. | Markey/Facebook

MARIA SEBASTIAN — DIRECTOR, INVESTMENT STEWARDSHIP AT VANGUARD

Maria Sebastian -3rd Vanguard
Director, I.nvestnjent Stewardshlp at Vanguard Columbia University -
Greater Philadelphia - Contact info coliivabia Biigiicss Sehiol

Maria Sebastian is currently an Investment Stewardship Director with Vanguard.
Sebastian has been with Vanguard since 2018.

2 E&E News, “5 things to know about the ‘Green New Deal’,” February 25, 2019

info@americana tabilityfoundation.com



https://www.eenews.net/articles/5-things-to-know-about-the-green-new-deal/

AMERICAN

ACCOUNTABILITY

FOUNDATION

V Vanguard
4 yrs

Investment Stewardship Director
Sep 2021 - Present - 11 mos

Vanguard's Investment Stewardship team operates at the intersection of corporate governance,
environmental risk, and social risk, and examines these matters through a fiduciary lens on behalf of our 30
million investors worldwide. We believe that the sound governance of risks can bring value to clients over the
long term.

As a senior leader on our Americas team, | am responsible for voting and engagement related to financially
material ESG risks across portfolio companies in the energy, utilities, industrials, and metals/mining sectors.

a 2021 Investment Stewardship Annual Report
&

Investment Stewardship Engagement Lead
Mar 2021 - Sep 2021 - 7 mos
Greater Philadelphia

Investment Product Strategy Manager
Oct 2019 - Mar 2021 - 1 yr 6 mos
Greater Philadelphia

MBA Leadership Development Program
Aug 2018 - Oct 2019 - 1 yr 3 mos
Greater Philadelphia

Maria Sebastian made a series of small contributions to Democrats in September 2020
totaling $205, including $180 to Joe Biden.

Recipient Committee Contributor Name ‘ Employer Occupation Date Amount

BIDEN FOR PRESIDENT SEBASTIAN, MARIA VANGUARD MANAGER 9/19/2020 $60.00
PETERS FOR MICHIGAN SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
WARNOCK FOR GEORGIA SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
THERESA GREENFIELD FOR IOWA SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
JON OSSOFF FOR SENATE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
MJ FOR TEXAS SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
SARA GIDEON FOR MAINE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
HICKENLOOPER FOR COLORADO SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
MONTANANS FOR BULLOCK SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
DOUG JONES FOR US SENATE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
JAIME HARRISON FOR US SENATE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
DR. ALAN GROSS FOR U.S. SENATE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
CAL FOR NC SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
BOLLIER FOR KANSAS SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.79
MIKE ESPY FOR SENATE SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $1.78
BIDEN FOR PRESIDENT SEBASTIAN, MARIA VANGUARD MANAGER 9/30/2020 $120.00

JESSICA PEARCE — INVESTMENT STEWARDSHIP ENGAGEMENT LEAD AT VANGUARD
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Jessica Pearce (she/Hen - 3rd Vanguard
Investment Stewardship Engagement Lead at Vanguard

Greater Philadelphia - Contact info London Business School

Jessica Pearce is an Investment Stewardship Engagement Lead at Vanguard. Pearce
has been with the company since 2019.

V Vanguard
A Full-time - 3 yrs 1 mo

Investment Stewardship Engagement Lead
May 2021 - Present - 1 yr 3 mos
Malvern, Pennsylvania, United States

Business Project Manager, Enterprise Advice
Jul 2019 - May 2021 - 1yr 11 mos
Greater Philadelphia Area

Supported Patagonia Bailing Employees out of Jail

Following the US Supreme Court’s decision to overturn Roe v. Wade, Jessica Pearce
posted on LinkedIn®*° that she loves that “Patagonia always does the right thing” when
it was reported that Patagonia would bail out employees that were arrested for
protesting the decision at the Supreme Court.

While Patagonia is a private company, Pearce’s support of the action raises questions
as to whether she would support public companies of which Vanguard is a
shareholder of using corporate funds for similar radical activism.

30 LinkedIn, Jessica Pearce, Post from June 24, 2022
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g Jessica Pearce (She/Her) « 3rd+ cee

Investment Stewardship Engagement Lead at Vanguard
Tmo @

Love that Patagonia always does the right thing.

Outside Business Journal
18,815 followers + Follow

Tmo « @
BREAKING: Patagonia has announced it will bail out employees arrested for
protesting today's Supreme Court decision overturning Roe v. Wade. The
company has also pledged financial support for employees who must now
travel across state lines to seek abortion care.

#RoevWade #abortion #Patagonia

Patagonia To Pay Bail for Employees Arrested in Abortion Protests

outsidebusinessjournal.com « 2 min read

€C® 30

JAN KARGULEWICZ — LEAD ANALYST, VANGUARD INVESTMENT STEWARDSHIP

Jan Kargulewicz (He/Him) - 3rd Vanguard
Lead Ana?yst, Va.nguard Inv?stment Stewardship Dl Uity LG
Greater Philadelphia - Contact info Low collage oF Busiriess

Jan Kargulewicz is a Lead Analyst in Investment Stewardship for Vanguard.
Kargulewicz has been with Vanguard since 2012.

o]
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v Vanguard
10 yrs 1 mo

Lead Analyst, Vanguard Investment Stewardship
Full-time
Nov 2021 - Present - 9 mos

Compliance Manager
May 2018 - Nov 2021 - 3 yrs 7 mos

| led the US Fund Policy and Distribution Team, within Vanguard's Compliance Department. My team is

responsible for the maintenance and administration of US mutual fund and ETF policies, Complian ...see more

Senior Investments Project Manager - Portfolio Review Department
Mar 2016 - May 2018 - 2 yrs 3 mos

Portfolio Review is responsible for overseeing Vanguard's funds, ETFs, and their advisors, planning and
delivering the optimal fund lineup for investors and analyzing the competitive landscape of Vangu ...see more

Two Time Donor to Bernie Sanders’ Presidential Campaign

FEC records show that Jan Kargulewicz contributed $50 to both Bernie Sanders’' 2016
and 2020 presidential campaigns.

Recipient Committee Contributor Name Employer Occupation Amount

BERNIE 2016 KARGULEWICZ, JAN VANGUARD PROJECT MANAGER 9/29/2015 $50.00
BERNIE 2020 KARGULEWICZ, JAN THE VANGUARD GROUP MANAGER 9/3/2019 $50.00

A staffer at Vanguard — one of the largest asset managers in the world — contributing
to the presidential campaign of a socialist shows that the Investment Stewardship
team at Vanguard is far outside of the financial industry mainstream.

BRITTANY FLYNN — INVESTMENT STEWARDSHIP VOTING ANALYST AT VANGUARD

Brittany F|ynn (She/Her) - 3rd Vanguard
Investment Stewardship Voting Analyst at Vanguard
West Chester, Pennsylvania, United States - Contact info

LAFAYETTE

Lafayette College

Brittany Flynn is an Investment Stewardship Voting Analyst at Vanguard. Flynn has
been with Vanguard since 2017.
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Experience

Vanguard
5yrs 2 mos

Investment Stewardship Voting Analyst
Full-time

Apr 2021 - Present - 1 yr 4 mos

Malvern, Pennsylvania, United States

Analyze proposals and cast proxy votes using resources such as internal policies, company disclosure, ISS,
Glass Lewis, Diligent, and Equliar across energy, utilities, materials, and industrials sectors consistin ...see more

Education & Training Compliance Analyst
Full-time

Mar 2019 - Apr 2021 - 2 yrs 2 mos

Malvern, Pennsylvania, United States

Conducted an annual Needs Analysis on Compliance training needs for FINRA licensed crew members. Project
lead for Compliance mandatory training; Published the 2019 & 2020 Annual Compliance Review. T ...see more

Compliance Administrator
Jun 2017 - Feb 2019 - 1 yr 9 mos
Malvern, PA

Regulates and monitors activities that relate to Vanguard's Code of Ethic Policy. Analyzes, reviews, and
identifies suspicious crew activity and assists with the required reporting to the appropriate goveri ...see more

Amnesty International Volunteer and Biden Donor

Brittany Flynn discloses on her LinkedIn that she was involved with the
liberal NGO Amnesty International while in college:

notoriously

Education

uevere Lafayette College
CoLLEGE

Bachelor of Arts, International Affairs Major and Economics Minor
2011 - 2015

Activities and societies: ECOrep (Program Director), Lafayette's Division Il Women's Rugby Team, Amnesty
International, LEAP Environmental Club.

Flynn also contributed $25 to Joe Biden in 2020 and $2.50 to ActBlue.

Recipient Committee ‘ Contributor Name Employer Occupation ‘ Amount

BIDEN FOR PRESIDENT FLYNN, BRITTANY VANGUARD COMPLIANCE ANALYST 6/3/2020

$25.00

ACTBLUE

FLYNN, BRITTANY VANGUARD COMPLIANCE ANALYST 6/3/2020

$2.50

KAYLE COOKE — SENIOR MANAGER, INVESTMENT STEWARDSHIP POLICY & RESEARCH, DE]
& SociAL RiIsk GOVERNANCE (ESG)
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Kayla Cooke (she/Hen - 3rd Vanguard
Senior Manager, Investment Stewardship Policy & Research, DEl &
Social Risk Governance (ESG)

Philadelphia, Pennsylvania, United States - Contact info

Kayla Cooke is a Senior Manager of Investment Stewardship Policy & Research, DEI &
Social Risk Governance (ESG) at Vanguard. Cooke has been with Vanguard since
20152

v Vanguard
7 yrs 2 mos

Senior Manager, Investment Stewardship Policy & Research - DEI, Social, and Governance
Risks

Full-time

May 2021 - Present - 1 yr 3 mos

Investment Stewardship - Global Policy Lead
Full-time
Jan 2020 - May 2021 - 1 yr 5 mos

Chief Of Staff to Global Chief Risk Officer (CRO)
Oct 2018 - Jan 2020 - 1 yr 4 mos

Investment Strategy Project Mgr, Chief of Staff for Global Equity Index Group
Oct 2016 - Oct 2018 - 2 yrs 1 mo

Chief of Staff & Investment Strategy Project Manager for Global Head of Equity Index Group, and Heads of
the Equity Index Trading Desks and Capital Markets Teams for the Americas, Europe, and Asia-Pacific regions.

Vanguard Accelerated Development Program - Starting July 2015
Jun 2015 - Oct 2016 - 1 yr 5 mos
Malvern, PA

Vanguard Experience:
Product Management

Institutional Investor Services
International - Americas Sales

3 LinkedIn, Kayla Cooke
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Graduated with Concentration in Social Justice

Cooke disclosed on her Linkedln page that her degree from Villanova includes a
“concentration in social justice.”

Education

VAN

Villanova University
Bachelor of Arts (BA), Honors Degree, Communication and Honors
2011 - 2015

Grade: Summa Cum Laude, 3.9 GPA
Activities and societies: Presidential Scholarship Program

Honors degree with a focus in organizational communication with a minor in psychology and a concentration
in social justice.

Cooke also noted that her work as a research assistant at Villanova included “a focus
on diversity and emotions in the workplace™:

Research Assistant
Aug 2013 - Dec 2013 - 5 mos

Research Assistant for HR and Industrial Organizational Psychology, focus on Diversity and Emotions in the
Workplace

Donated to Democrats - Including Bernie Sanders and Elizabeth Warren

FEC records show that Kayla Cooke has made a series of small contributions to
Democratic candidates — including Bernie Sanders and Elizabeth Warren.

Recipient Committee Contributor Name ‘ Employer Occupation Amount ‘
WARREN FOR PRESIDENT, INC. COOKE, KAYLA VANGUARD CHIEF OF STAFF 7/30/2019 $10.00
BERNIE 2020 COOKE, KAYLA VANGUARD | CHIEF OF STAFF 7/31/2019 $5.00
WARREN FOR PRESIDENT, INC. COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/12/2019 $10.00
KAMALA HARRIS FOR THE PEOPLE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/12/2019 $10.00
PETE FOR AMERICA, INC COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/15/2019 $3.00
WARREN FOR PRESIDENT, INC. COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/15/2019 $15.00
WARREN FOR PRESIDENT, INC. COOKE, KAYLA VANGUARD CHIEF OF STAFF 12/21/2019 $5.00
BIDEN FOR PRESIDENT COOKE, KAYLA VANGUARD POLICY ANALYST 8/17/2020 $15.00
BIDEN FOR PRESIDENT COOKE, KAYLA VANGUARD POLICY ANALYST 8/31/2020 $12.00
BIDEN VICTORY FUND COOKE, KAYLA VANGUARD CHIEF OF STAFF 8/31/2020 $3.00
WARNOCK FOR GEORGIA COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
THERESA GREENFIELD FOR IOWA COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
CAL FOR NC COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
HICKENLOOPER FOR COLORADO COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
BOLLIER FOR KANSAS COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
PETERS FOR MICHIGAN COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
DOUG JONES FOR US SENATE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
MJ FOR TEXAS COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
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https://docquery.fec.gov/cgi-bin/fecimg/?202012119367285105
https://docquery.fec.gov/cgi-bin/fecimg/?202012119367285105
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600460
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600461
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600462
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600461
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600459
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600461
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600460
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600458
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SARA GIDEON FOR MAINE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.08
DR. ALAN GROSS FOR U.S. SENATE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.07
MONTANANS FOR BULLOCK COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.07
JON OSSOFF FOR SENATE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.07
JAIME HARRISON FOR US SENATE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $3.07
PROGRESSIVE TURNOUT PROJECT COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $20.00
CONTRIBUTION TO ACTBLUE COOKE, KAYLA VANGUARD CHIEF OF STAFF 9/19/2020 $1.00

SARAH FRIEDMAN HERSH — ESG PRODUCT MANAGEMENT AT VANGUARD

Sarah Friedman Hersh, CFA (she/Hen -3rd A\"Al Vanguard
ESG Product Management at Vanguard
Philadelphia, Pennsylvania, United States - Contact info

@ Yale University - Yale School
of Management

Sarah Friedman Hersh is a Senior Manager of ESG Investment Product Management
at Vanguard. Friedman Hersh has been with Vanguard since 2016.%

v Vanguard
6 yrs 1 mo

Senior Manager, ESG Investment Product Management

Sep 2020 - Present - 1yr 11 mos

Investment Stewardship Director - Americas
Jan 2020 - Sep 2020 - 3 mos

Vanguard's Investment Stewardship team advocates for a world in which the actions and values of public
companies and of investors are aligned to create value for Vanguard fund shareholders over the long term. As
a director, | led board- and executive-level engagements on board composition and practices, strategy and
risk oversight (including sustainability issues), governance structures, and executive compensation, and led a
team of analysts conducting proxy voting and engagement analysis.

Senior Investment Stewardship Strategist
Nov 2018 - Jan 2020 - 1 yr 3 mos

Senior Investment Stewardship Analyst
Jun 2017 - Oct 2018 - 1 yr 5 mos

MBA Leadership Development Program
Jul 2016 - Oct 2017 - 1 yr 4 mos

This 15-month rotational development program included leadership training and three customized rotations:
the Institutional Investor Group, where | worked on improving the retirement plan participant experience; the
Center for Analytics & Insights, an internal consulting group where my client was Vanguard's newly launched
UK retail business; and Investment Stewardship, Vanguard's corporate governance department.

32 | inkedIn, Sarah Friedman Hersh
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https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600459
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600458
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600460
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600459
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600463
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600462
https://docquery.fec.gov/cgi-bin/fecimg/?202012149375600462
https://www.linkedin.com/in/sarahefh/
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Schumer Intern and Democrat Donor

Sarah Friedman Hersh's Linkedln shows that she was an intern in Senator Chuck
Schumer’s office in 2013.

Press Intern, Office of Senator Charles Schumer
United States Senate

Apr 2013 - May 2013 - 2 mos

Washington D.C. Metro Area

Friedman Hersh also made $100 contributions to the Biden campaign and to Jaime
Harrison for US Senate.

Recipient Committee Contributor Name Employer Occupation
BIDEN FOR PRESIDENT HERSH, SARAH VANGUARD INVESTMENT STEWARDSHIP 6/15/2020 $100.00
JAIME HARRISON FOR US SENATE HERSH, SARAH VANGUARD INVESTMENT STEWARDSHIP 6/15/2020 $100.00

Friedman Hersh also briefly lobbied for the United Jewish Appeal — Federation of
Jewish Philanthropies, where she lobbied on a slew of liberal issues:

Program Associate, Government & External Relations
UJA-Federation of New York

Jul 2013 - Aug 2014 - 1 yr 2 mos
New York, New York

| lobbied, wrote issue briefs, and made internal presentations calling attention to social and legislative
priorities on the municipal and federal levels, including the ABLE Act (a federal disabilities rights bill), NYC
municipal IDs, income supports, the Supplemental Nutrition Assistance Program, and the International
Violence Against Women Act, resulting in legislative gains and Public Policy Committee support for shifting
organizational policy. | also managed 65+ grants that supported programs related to aging, disabilities, and
family violence in UJA's network of 100 human service agencies, staffed two donor committees, and
organized high-level leadership government relations missions to D.C. and NY City Hall.

W The Jewish Week: "Lobbying During Jewish Disabilities Awareness Month And Beyond"
v | published this guide to effective federal lobbying on the Jewish Week's "New Normal"
blog based on my time advocating for the Achieving a Better Life Experience (ABLE) Act...

She was also involved with J Street.

J Street
NYC Advocacy Committee Co-Chair and District Advocacy Coordinator (NY-14) - Aug 2010 - Aug 2012



http://docquery.fec.gov/cgi-bin/fecimg/?202007209256237720
http://docquery.fec.gov/cgi-bin/fecimg/?202007209256237720

STATE STREET

The State Street Asset Stewardship Team is responsible for proxy voting and
shareholder engagements for all State Street pooled funds except for SPDR Portfolio
S&P 500 ETF (SPY) and SPDR Dow Jones Industrial Average ETF (DIA).

In 2021, State Street:*

o Engaged in 337 “comprehensive environmental” engagements and 378

“comprehensive social” engagements.
o This includes 220 “racial equity” engagements and 211 “climate-related
reporting” engagements.

o Voted in favor of 84% of “Say On Climate” proposals.

o Voted for climate-related lobbying disclosures at Delta Air Lines, ExxonMobil,
Norfolk Southern, Phillips 66, and United Airlines.

o Voted for Amazon toissue a report on a Civil Rights, Equity, and Inclusion audit.

Below we outline the backgrounds of two members of State Street's asset
stewardship team that have activist backgrounds that raise concerns about their
ability to engage with companies and issue guidance on proxy votes impartially.

HOLLY FETTER — VICE PRESIDENT, ASSET STEWARDSHIP AT STATE STREET GLOBAL
ADVISORS

Holly Fetter is a vice president in State Street's Asset Stewardship team. She is
responsible for leading State Street’s proxy voting and engagement on social issues —
including diversity, equity, and inclusion. Fetter:
o Holds a degree in “Comparative Studies in Race and Ethnicity.”
o Co-taught a class at Stanford University about white privilege.
o Sits on the board of several radical organizations — including a Soros-funded
group that wants to abolish the police and build a “police-free New York City.”

HO”y Fetter (She/Her) -3rd thi{a State Street Global Advisors
Asset Stewardship at State Street Global Advisors

Boston, Massachusetts, United States - Contact info E Harvard Business School

33 State Street, Stewardship Report 2021
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https://www.ssga.com/library-content/pdfs/asset-stewardship/asset-stewardship-report-2021.pdf

Holly Fetter is a Vice President of Asset Stewardship at State Street Global Advisors.
Fetter has been with State Street since 2020. Fetter's LinkedIn bio says that she “leads
the team’s proxy voting and engagement strategy on social issues including human
capital management and diversity, equity, and inclusion.”**

About

Holly Fetter is a Vice President on the Asset Stewardship Team at State Street Global Advisors. She leads the team's
proxy voting and engagement strategy on social issues including human capital management and diversity, equity, and
inclusion. Holly joined the team in 2020 after receiving her MBA from Harvard Business School. She began her career at
the Ford Foundation and worked at a labor rights nonprofit before joining the MTV Social Impact team at Viacom. She
has both a BA in Comparative Studies in Race and Ethnicity and an MA in Sociology from Stanford University.

Experience

State Street Global Advisors
Full-time - 2 yrs
Boston, Massachusetts, United States

STATE
SIRET
Vice President

Mar 2022 - Present - 5 mos

Assistant Vice President, Asset Stewardship
Aug 2020 - Mar 2022 - 1 yr 8 mos

Holly Fetter is the daughter of the former president and CEO of Tenet Healthcare. She
is an avowed leftist that has pledged to give away most of the wealth she will
eventually inherit and admitted to attending an Occupy Wall Street rally when she
was younger.®

Fetter believes that the idea of a “self-made” person is “dangerous” and a “myth."*®
Holds BA from Stanford in “Comparative Studies in Race and Ethnicity”
While she did later obtain her MBA from Harvard Business School, Holly Fetter

completed her undergraduate degree in “Comparative Studies in Race and Ethnicity”
at Stanford. She also attended Peking University in Beijing, China for one year.

34 LinkedIn, Holly Fetter

35 Town & Country, “Meet the Rich Kids Who Want to Give Away All Their Money,” September
27,2019

36 Teen Vogue, “Self Made' Is a Myth,” July 12, 2018

300 Independence Ave SE
Washir DC 0003

20 -0720
info@americanac untabilityfoundation.com



https://www.linkedin.com/in/hfetter/
https://www.townandcountrymag.com/society/money-and-power/a29008841/rich-kids-revolution-resource-generation/
https://www.townandcountrymag.com/society/money-and-power/a29008841/rich-kids-revolution-resource-generation/
https://www.teenvogue.com/story/no-one-is-ever-self-made
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< Education

Harvard Business School
Master of Business Administration - MBA
2018 - 2020

oz g
V| s

Stanford University
Master of Arts (M.A.), Sociology
2012 - 2014

Stanford University
Bachelor of Arts (B.A.) with Honors, Comparative Studies in Race and Ethnicity
2009 - 2013

Peking University
2011 - 2011

While a student at Stanford, Fetter was a coordinator for a safe spaces program:

Coordinator, Safe and Open Spaces at Stanford (SOSAS) Program
[ | Stanford University LGBT Community Resources Center

Sep 2010 - Jun 2011 - 10 mos

Stanford, CA

While at Stanford, Fetter co-taught a class called “CSRE 28Sl: What is Whiteness?” The
class®’

o Examined “historical and contemporary expressions of White racism and
supremacy.”

o Explored “how White Privilege exists at an institutional level — how the history
of racismin the U.S. has led to systems that offer unearned advantages to White
people today.”

o Reflected on “on how Whiteness operates on an interpersonal level to confer
unearned privileges to White people.”

o Focused on “manifestations of White entitlement in the U.S,, particularly in
regards to debates around Affirmative Action and ‘reverse racism.”

Sits on the Boards of Radical Activist Groups

Holly Fetter's LinkedIn profile shows that she sits on the board of several left-wing
activist groups.

37 Stanford, CSRE 28Sl, Syllabus

300 Independence Ave SE
Washi ton

20 95-0720
info@americanaccountabilityfoundation.com



https://www.dropbox.com/s/282krmivz32t3vj/CSRE%2028SI_%20What%20is%20Whiteness_%20Syllabus.pdf?dl=0

& Volunteering

N f
;E‘?}'&“ Board of Directors
funo  North Star Fund

Jan 2017 - Present - 5 yrs 7 mos

cesource Board of Directors
enerat
Resource Generation
Jan 2019 - Present - 3 yrs 7 mos

™\ Board of Directors
''''' | Class Action
Jan 2019 - Present - 3 yrs 7 mos

\, Strategic Partners Council
‘-{EEEE&H}MW Center for Popular Democracy
Jan 2020 - Present - 2 yrs 7 mos

North Star Fund

Holly Fetter lists that she sits on the Board of the North Star Fund. Fetter is also listed
on their website.*®

The North Star Fund supports:
e Abolishing the police. “Abolish. Defund. Reform.”
o “..imagining and building a police-free New York City"*°
e Made grants to radical organizations such as (and among many others):
o Black Trans Nation - “A Brooklyn-based nonprofit assisting and helping
POC TGNC individuals with empowerment tools urgently needed to
ensure a safe and productive lifestyle while navigating a safe and healthy
transition.”4°
o Clemency Coalition of New York — “A multiracial coalition working to
expand access to pardons and commutations with a focus on New
Yorkers who are facing possible deportations due to overpolicing.”'
o Green Light NY - “.for the final push for a bill that will enable all
immigrant New Yorkers to obtain drivers licenses."?

The North Star Fund has received $852,500 from George Soros since 2016.%

38 North Star Fund, Holly Fetter

% North Star Fund, Supporting Black-led Community Safety and Abolition for NYC, August 10,
2020

40 North Star Fund, Fall 2021 Print Newsletter

“ North Star Fund, Fall 2021 Print Newsletter

42 North Star Fund, Rapid Response Grants Early 2019

4 Open Society Foundations, Grants, North Star Fund



https://northstarfund.org/people/holly-fetter/
https://northstarfund.org/event/supporting-black-led-community-safety-and-abolition-for-nyc/
https://northstarfund.org/event/supporting-black-led-community-safety-and-abolition-for-nyc/
https://northstarfund.org/2021/11/fall-2021-print-newsletter/
https://northstarfund.org/2021/11/fall-2021-print-newsletter/
https://northstarfund.org/2019/07/rapid-response-grants-early-2019/
https://www.opensocietyfoundations.org/grants/past?filter_keyword=north+star

Resource Generation

Holly Fetter notes on her LinkedIn that she is on the Board of Resource Generation.
Resource Generation’s website also lists her as a director.%4

Resource Generation is a group of wealthy millennials that stand to receive large
inheritances and that pledge to give away most of their wealth when they inherit it.
The New York Times describes the group as encouraging members to view capitalism
as a system predicated on “stolen land, stolen labor, and stolen lives.” Members of the
group expect to inherit or otherwise control $22 billion in their lifetimes:*°

.JAny leftist trying to shake off an inheritance will, at some point, find their way to
Resource Generation; all of the heirs in this article did. The organization, founded in
1998, is a politicization machine for wealthy 18- to 35-year-olds.

The nonprofit offers programming that encourages members to see capitalism not
as a market-based equalizer promising upward mobility, but as a damaging system
predicated on, as Resource Generation puts it, “stolen land, stolen labor and stolen
lives.” In go young people knotted by tension between their progressive values and
their wealth; outcome determined campaigners with a plan to redistribute.

Maria Myotte, the organization's communications director, said that membership
grows each time the nation has a reckoning: Occupy Wall Street, the 2016 presidential
election, and this year's twin jolts of the Covid-19 pandemic and the uprising against
anti-Black racism all attracted newbies. There are currently around 1,000 dues-paying
members at local chapters around the U.S. According to the most recent internal
survey, the wider Resource Generation network, which includes some nonmembers,
collectively expects to control $22 billion in their lifetimes...

Class Action Network

Holly Fetter notes she is on the Board of Directors of Class Action Network on her
Linkedln and she if also listed as a board director in Class Action Network's most
recent 990.46

Class Action Network is dedicated to educating and building “awareness of class

identity, class bias, and classism” “in conjunction with work to educate about racism
and racial justice."#’

Worked for Ford Foundation and National Domestic Workers Alliance

44 Resource Generation, Who We Are, Board Members

“ New York Times, “The Rich Kids Who Want to Tear Down Capitalism,” November 27, 2020
46 ProPublica, Non-Profit Explorer, Class Action Network 2020 Form 990

47 Class Action, Winter Appeal 2021

300 Independence Ave SE
Washir DC 0003

20 -0720
info@americanac untabilityfoundation.com



https://resourcegeneration.org/who-we-are/#board-members
https://www.nytimes.com/2020/11/27/style/trust-fund-activism-resouce-generation.html
https://projects.propublica.org/nonprofits/display_990/260091867/05_2021_prefixes_25-26%2F260091867_202006_990EZ_2021050618070426
https://classism.org/winter-appeal-2021/
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Prior to working at BlackRock, Holly Fetter worked at liberal organizations such as the
National Domestic Workers Alliance and the Ford Foundation.

E Senior Campaign Coordinator, MTV/VH1/Logo Social Impact

Viacom
Mar 2017 - Jun 2018 - 1 yr 4 mos
Greater New York City Area

Donor Organizer

i National Domestic Workers Alliance
Jan 2016 - Mar 2017 - 1 yr 3 mos
Greater New York City Area

v Consultant
fuo  North Star Fund
Sep 2015 - Jun 2016 - 10 mos
Greater New York City Area

Consultant

- Solidaire Donor Network
Aug 2015 - Feb 2016 - 7 mos
Greater New York City Area

)@éb.ﬁ Tom Ford Fellow in Philanthropy
9

Ford Foundation
Aug 2014 - Aug 2015 - 1yr 1 mo
Greater New York City Area

Has Donated Almost $2,000 to Democratic and Liberal Candidates and
Committees

FEC records show that Holly Fetter has contributed $1,874.13 to democratic
candidates and liberal committees.

Contributor Amount

‘ Employer

Recipient Committee Occupation

OBAMA VICTORY FUND 2012 FETTER, HOLLY NOT EMPLOYED STUDENT 8/21/2012 | $209.00

OBAMA VICTORY FUND 2012 FETTER, HOLLY NOT EMPLOYED STUDENT 9/9/2012 $10.00
NATIONAL DOMESTIC

HILLARY VICTORY FUND FETTER, HOLLY WORKERS ALLIANCE FUNDRAISER 8/8/2016 | $197.55
NATIONAL DOMESTIC

HILLARY VICTORY FUND FETTER, HOLLY WORKERS ALLIANCE FUNDRAISER 8/29/2016 $17.72
NATIONAL DOMESTIC

HILLARY VICTORY FUND FETTER, HOLLY WORKERS ALLIANCE FUNDRAISER 10/10/2016 $62.10

ACTBLUE FETTER, HOLLY NOT EMPLOYED NOT EMPLOYED 5/28/2019 $50.00

ACTBLUE FETTER, HOLLY NOT EMPLOYED NOT EMPLOYED 8/18/2019 | $100.00

ACTBLUE FETTER, HOLLY NOT EMPLOYED NOT EMPLOYED 1/19/2020 $10.00

WARREN FOR PRESIDENT, INC. FETTER, HOLLY NONE STUDENT 1/24/2020 | $167.76

CRISTINA FOR TEXAS FETTER, HOLLY NOT EMPLOYED NOT EMPLOYED 2/29/2020 | $500.00

ACTBLUE FETTER, HOLLY NOT EMPLOYED NOT EMPLOYED 8/5/2020 $50.00

PEOPLE'S ACTION POWER FETTER, HOLLY STATE STREET CORPORATION FINANCE 10/31/2020 | $250.00

NEW YORK STATE COMMITTEE OF

THE WORKING FAMILIES PARTY FETTER, HOLLY STATE STREET CORPORATION FINANCE 11/20/2020 | $250.00



http://docquery.fec.gov/cgi-bin/fecimg/?13960808998
http://docquery.fec.gov/cgi-bin/fecimg/?13940705644
http://docquery.fec.gov/cgi-bin/fecimg/?201708319071269352
http://docquery.fec.gov/cgi-bin/fecimg/?201708319071263175
http://docquery.fec.gov/cgi-bin/fecimg/?201708319071197065
http://docquery.fec.gov/cgi-bin/fecimg/?201907299153954782
http://docquery.fec.gov/cgi-bin/fecimg/?202001299169694993
http://docquery.fec.gov/cgi-bin/fecimg/?202002219200509115
http://docquery.fec.gov/cgi-bin/fecimg/?202002209187113951
http://docquery.fec.gov/cgi-bin/fecimg/?202004159219321677
https://docquery.fec.gov/cgi-bin/fecimg/?202012119367696862
https://docquery.fec.gov/cgi-bin/fecimg/?202101309418284726
http://docquery.fec.gov/cgi-bin/fecimg/?202012039340965775
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DEVIKA KAUL — VICE PRESIDENT, ASSET STEWARDSHIP ANALYST AT STATE STREET

STATE

Devika Kaul, MPA -3 SN State Street Global Advisors
Asset Stewardship at State Street Globa! Advisors Columbia University - School
New York, New York, United States - Contact info B8 ¢ |nternational and Public

500+ connections Affairs

Devika Kaul is a Vice President, Asset Stewardship Analyst at State Street Global
Advisors. She has been with the firm since April 2021.4®

Experience

g"“f Asset Stewardship Analyst, Vice President
fmws  State Street Global Advisors
Apr 2021 - Present - 1 yr 4 mos

Kaul was an intern for the Obama White House Council on Environmental Quality,
where she “conducted policy research to support the implementation of Obama’s
Climate Action Plan™

A Policy Intern - White House Council on Environmental Quality (CEQ)
Ve Executive Office of the President, The White House

Jun 2013 - Aug 2013 - 3 mos

Washington, D.C.

« Conducted policy research to support the implementation of Obama's Climate Action Plan and prepared
briefs to communicate technical information to policymakers

Kaul is also a volunteer for the Clinton Global Initiative and founded a campus
environmental organization while at the University of Miami.

48 | inkedlIn, Devika Kaul

300 Independence Ave SE
Washi on DC 20003

202-495-0720
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< Volunteering

Clinton Global Initiative University (CGIU) Finalist
Clinton Global Initiative

Mar 2015 - Present - 7 yrs 5 mos

Environment

» Chosen to participate in CGIU 2015 for a project to promote environmental education in elementary schools
and foster environmental activism among university students

President and Founder

Earth Alert Student Organization
Sep 2012 - May 2015 - 2 yrs 9 mos
Environment

+ Founded an organization to promote environmental awareness and sustainability on campus and engage
students in environmental activism

» Secured non-profit community partners and organized eight service events including invasive plant removal,
beach clean ups and youth environmental education with the Biscayne National Park, Frost Museum of
Science and Miami Waterkeeper, among others
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